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Summary:

The Algerian legislator has organized a set of legal measures to protect the
contracting parties, the creditor and the debtor, which regulate the relationship
between them. This aims to ensure the stability of transactions and enhance credit,
especially for the creditor whose financial position is negatively affected by the
outflow of funds. As a protection for the creditor, the concept of general security has
been established, ensuring that all the debtor's assets guarantee the fulfillment of
their debt.

However, due to the debtor's actions that harm the creditor's interest in the
general security, the legislator has implemented precautionary and enforcement
measures to enable the creditor to maintain this security. Nonetheless, these
measures have proven insufficient, as the creditor's efforts in utilizing them do not
grant any preference, given that all creditors are equal in the general security,
although in reality, they are not.

Therefore, a more effective security was required to enhance trust and credit,
and special security proved to be the optimal solution. This special security is divided
into personal guarantees, represented by suretyship, which allows the addition of
another financial liability to the debtor's liability, providing greater trust to the
creditor, and real guarantees, which grant the creditor a real right over an asset
owned by the debtor or a real guarantor. This allows the creditor to have priority
over other creditors and to follow this asset and execute upon it, regardless of whose
possession it is in, if the debtor disposes of it.

Keywords: general security, special security, personal guarantees, real guarantees,

priority, and pursuit.



