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Abstract:

This study came to present and analyze the concept, importance and objectives of
corporate governance and its impact on the financial performance of insurance companies, in
addition to the experience of developed countries for them. And analyzed by using the
descriptive and analytical approach, 30 questionnaires were distributed to a sample of the
frameworks and employees of the National Insurance Company SAA “Societe nationale
d'assurance”. Finally, the study concluded that there is an impact of corporate governance on
many economic, legal and social aspects of the institution, which aims to achieve the interests
of individuals and societies and that it represents an effective tool for controlling the
insurance company through several internal and external mechanisms, then its principles have
a positive and significant impact. Statistics on the financial performance of insurance
companies.

The key words: governance, corporate governance, financial performance, the institutions
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2019 i palill duibagl) A<Ha Aifiae 13 3alal)

Comptes de résultat groupe SAA

ARRETE AU 31/12/2019

DESIGNATION

MONTANT
N

MONTANT
N-1

Primes acquises a l'exercice

24,573,377695.22 23,865,281,358.68

Ventes et produits annexes

Prestations (sinistre) de lexercice

491,146,951.37

1,482,991,392.25

12,446,970,389.51 -12,932,656,153.63

Commissions de réassurance 896,043874.38  774,874,014.83
LA MARGE ASSURANCE/MARGE BRUTE 13,513,598,131.46 13,190,490,612.13
Achats consommés et services extérieurs 3,097,667,297.24 -3,044,677,693.83
VCharges de personnels 6,284,819,217.78 -5547,128,910.48
Im péts, taxes et versements assimilés 610,659,392.24 -592,103,514.22
Autres produits opérationnels -374,962,889.23  397,324,168.53
Autres charges opérationnels 172,342484.12  -151,692,728.51
Dotations aux amort/prov et pertes de valeur 3,248,975,986.77 -2,920,432,029.13
Reprise sur perte de valeur et provisions -373,314,290.58  918,087,093.69
RESULTAT OPERATIONNEL 847,410933.12 2,249,866,998.18
Produits financiers 195346601028 1,683339,773.15
Charges financiers 170,423527.70 -220,010,224.61
RESULTAT FINANCIER 1,783,042482.58 1,463,329,548.54
RESULTAT ORDINAIRES AVANTS IMPOTS 2,630,453415.70 3,713,196,546.72
Impodts exigibles sur résultats ordinaires (IBS) 703,196,539.21 -1,011,457,471.26
Impots différés (variations) sur résultats ordinaires -346,971,671.06  240,097,987.73

TOTAL DES PRODUITS ACTIVITEES ORDINAIRES 28,662,311,711.06 29,361,995,788.86
TOTAL DES CHARGES ACTIVITEES ORDINAIRES 26,388,083,163.51 -26,420,158,725.67

RESULTATS NET DES SOCIETES INTEGREES 2,274,228547.55 2941,837,063.19
RESULTATS NET DES SOCIETES MISES EN EQUIVALENCE 169,564,350.05  182,535871.65

RESULTATS NET DE UENSEMBLE CONSOLIDE 2443,792,897.60 3,124,372,934.84

(%) A détailler sur état annexe a joindre.

Source: Société Nationale d'Assurance, Rapport annuel de I'année 2019, "données non
publiées", p47.
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Case Processing Summary

N %
Cases Valid 30 100.0
Excluded? 0 .0
Total 30 100.0

a. Listwise deletion based on all variables in the

procedure.

Reliability Statistics

Cronbach's
Alpha N of Items
.901 33
dupall die (ailad Ll
Statistics
ol el el dasdl Aak ) As)ll dedl 5 pall
N Valid 30 30 30 30 30
Missing 0 0 0 0 0
Qadald)
Cumulative
Frequency Percent Valid Percent Percent
Valid S 22 73.3 73.3 73.3
Sl 8 26.7 26.7 100.0
Total 30 100.0 100.0

97



and)
Cumulative
Frequency Percent Valid Percent Percent
Valid 4w 30 o i 15 50.0 50.0 50.0
440 SN 30 o= 7 23.3 23.3 73.3
i 40 o S 8 26.7 26.7 100.0
Total 30 100.0 100.0
alad) Jagal)
Cumulative
Frequency Percent Valid Percent Percent

Valid (e 0358 1 3.3 3.3 3.3

ol 13 43.3 43.3 46.7

Siula 13 43.3 43.3 90.0

ble bl 5 3 10.0 10.0 100.0

Total 30 100.0 100.0
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Cumulative
Frequency Percent Valid Percent Percent

Valid g8 o) 6 20.0 20.0 20.0

) 18 60.0 60.0 80.0

&l 6 20.0 20.0 100.0

Total 30 100.0 100.0
3.)14.&!_3 BrESy]
Cumulative

Frequency Percent Valid Percent Percent
Valid 5 5 (e JB 14 46.7 46.7 46.7
G5 10 M 5 e 8 26.7 26.7 73.3
4,15 N 10 o 7 23.3 23.3 96.7
4 15 e S8 1 3.3 3.3 100.0

Total 30 100.0 100.0

A 15 1 10 o

Sl 10 M 5 o<
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Descriptive Statistics

N Mean Std. Deviation
1) 5udl 30 4.3333 .92227
2J) 5l 30 4.5000 .82001
3J) 5l 30 3.7667 1.10433
4J) 5ud) 30 3.9333 1.04826
5J) sull 30 3.7333 1.36289
6J) 5l 30 3.7333 1.31131
7J) 5l 30 3.6000 1.32873
JsY) sl 30 27.6000 5.08276
Valid N (listwise) 30

Descriptive Statistics

(L3l Zaalyall) D 2l il o

N Mean Std. Deviation

8J\ 5l 30 3.5667 1.35655

9\ 5l 30 4.3000 .98786

10J) 5l 30 3.9667 .99943

11J) 5l 30 4.2667 .78492

12J) 5l 30 3.9333 1.17248

13J) 5l 30 3.7333 1.22990

e e 30 23.7667 3.84782

Valid N (listwise) 30

Descriptive Statistics

(L&l dxalyall) Gl and) il o

N Mean Std. Deviation
14J) 5l 30 3.6667 1.18419
15d) ) 30 4.1667 .91287
16J) 5l 30 3.9667 1.15917
17J) 5l 30 3.9333 1.04826
18J) 5l 30 3.9333 1.04826
GG aad) 30 19.6667 3.14405
Valid N (listwise) 30
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Descriptive Statistics

N Mean Std. Deviation
19J) 5l 30 3.4667 1.40770
20d! 51 30 3.6000 1.32873
21d1 5l 30 3.8000 1.21485
22J) 300 30 3.2667 1.41259
23d1sdl 30 3.5667 1.38174
24J) 3 30 4.0667 1.08066
&N =l 30 21.7667 5.78156
Valid N (listwise) 30

(Wslaall) Gaslal) 2l ilis o

Descriptive Statistics

N Mean Std. Deviation
25J) 5! 30 4.1667 .79148
26! 31 30 3.5333 1.25212
27d) 3 30 3.9333 1.20153
28d1 sl 30 3.7667 .97143
el aall 30 15.4000 3.04676
Valid N (listwise) 30

(Al 1) il puiial) ) gaa il -2

Descriptive Statistics

N Mean Std. Deviation
29d! sl 30 4.4000 .67466
30d! ) 30 4.3667 .76489
3115l 30 4.3667 .85029
32J1 ) 30 4.4000 .93218
33J1 5l 30 4.1333 1.07425
Sl 30 21.6667 2.63050
Valid N (listwise) 30
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Correlations

IV el U sl G )l 2l eddl 2l B el total

Js¥! il Pearson Correlation 1 475" 511" 444" 418" 459" 753"

Sig. (2-tailed) .008 .004 014 021 011 .000

N 30 30 30 30 30 30 30

S8l Pearson Correlation 475" 1 415" .549" .602" 677" 797"

Sig. (2-tailed) .008 023 .002 .000 .000 .000

N 30 30 30 30 30 30 30

&l adll Pearson Correlation 511" 415" 1 587" .392 .495™ 734"

Sig. (2-tailed) .004 023 .001 .032 .005 .000

N 30 30 30 30 30 30 30

&) 2l Pearson Correlation 444" .549" .587" 1 434" 473" .808™

Sig. (2-tailed) .014 .002 .001 .017 .008 .000

N 30 30 30 30 30 30 30

o=l 2l Pearson Correlation 418" .602" .392" 434 1 .581" .708™

Sig. (2-tailed) 021 .000 032 017 .001 .000

N 30 30 30 30 30 30 30

Sl ssdl - Pearson Correlation .459" 677" .495™ 473 581" 1 .756™

Sig. (2-tailed) .011 .000 .005 .008 .001 .000

N 30 30 30 30 30 30 30

total Pearson Correlation 753" 797" 734" .808™ .708" .756" 1
Sig. (2-tailed) .000 .000 .000 .000 .000 .000

N 30 30 30 30 30 30 30

**_Correlation is significant at the 0.01 level (2-tailed).

*. Correlation is significant at the 0.05 level (2-tailed).
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Variables Entered/Removed?

Variables Variables
Model Entered Removed Method

1 b 2l Enter

S =Jla, Dependent Variable:

b. All requested variables entered.

Model Summary
Change Statistics
Adjusted R Std. Error of R Square Sig. F
Model R R Square Square the Estimate Change F Change dfl df2 Change
1 4592 211 .183 2.37830 211 7.477 1 28 .011
Js¥!_xdla, Predictors: (Constant),
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 42.290 1 42.290 7.477 .011°
Residual 158.376 28 5.656
Total 200.667 29
Sl s=dla. Dependent Variable:
Js¥! b, Predictors: (Constant),
Coefficients?®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.

1 (Constant) 15.109 2.437 6.200 .000
Js¥ ) 238 .087 459 2.734 .011
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S, s»lla, Dependent Variable:
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Variables Entered/Removed?

Variables Variables
Model Entered Removed Method

1 bSEN aadll Enter

Sl ssdla, Dependent Variable:

b. All requested variables entered.

Model Summary
Change Statistics
Adjusted R Std. Error of R Square Sig. F
Model R R Square Square the Estimate Change F Change dfl df2 Change
1 6772 .458 439 1.97072 .458 23.669 1 28 .000
S _adla. Predictors: (Constant),
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 91.922 1 91.922 23.669 .00QP
Residual 108.744 28 3.884
Total 200.667 29
Sl s=dla. Dependent Variable:
S _adib, Predictors: (Constant),
Coefficients?®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.

1 (Constant) 10.670 2.289 4.662 .000
Sl 463 .095 677 4.865 .000
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S, s~alla, Dependent Variable:
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Variables Entered/Removed?

Variables Variables
Model Entered Removed Method
1 b sl | Enter

Sl ssJlla. Dependent Variable:

b. All requested variables entered.

Model Summary

Change Statistics

Adjusted R Std. Error of R Square Sig. F
R Square Square the Estimate Change F Change dfl df2 Change
.245 .218 2.32643 .245 9.076 1 28 .005

&El aadla, Predictors: (Constant),

ANOVA?
Model Sum of Squares df Mean Square F Sig.
Regression 49.122 1 49.122 9.076 .005P
Residual 151.544 28 5.412
Total 200.667 29

Sl =dla. Dependent Variable:
&l 2, Predictors: (Constant),

Coefficients?
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
(Constant) 13.526 2.735 4,945 .000
Gl aadl) 414 .137 495 3.013 .005

S ssdla, Dependent Variable:
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Variables Entered/Removed?

Variables Variables
Model Entered Removed Method
1 Pal 2l Enter

Sl ssJlla. Dependent Variable:

b. All requested variables entered.

Model Summary

Change Statistics

R Adjusted R Std. Error of R Square F Sig. F
Model R Square Square the Estimate Change Change dfl df2 Change
1 4738 224 .196 2.35849 224 8.075 1 28 .008

&N _adla, Predictors: (Constant),

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 44918 1 44,918 8.075 .008P
Residual 155.749 28 5.562
Total 200.667 29

Sl sdla. Dependent Variable:
&0 adlip, Predictors: (Constant),

Coefficients?
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 16.981 1.704 9.965 .000
D .215 .076 473 2.842 .008

S8, »~alla, Dependent Variable:
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Variables Entered/Removed?

Variables Variables
Model Entered Removed Method
1 Buaall 2l Enter

Sl ssJlla. Dependent Variable:

b. All requested variables entered.

Model Summary
Change Statistics

R Adjusted R Std. Error of R Square F Sig. F
Model R Square Square the Estimate Change Change dfl df2 Change
1 .5812 .337 314 2.17917 .337 14.256 1 28 .001

o=l a=dla, Predictors: (Constant),

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 67.701 1 67.701 14.256 .001°
Residual 132.966 28 4.749
Total 200.667 29

Sl =dla. Dependent Variable:
owlall b, Predictors: (Constant),

Coefficients®
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 13.944 2.084 6.692 .000
sl ) .501 .133 .581 3.776 .001

S ssdla, Dependent Variable:
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Variables Entered/Removed?

Variables Variables
Model Entered Removed Method
1 Biiunall el Enter

Sl ssJlla. Dependent Variable:

b. All requested variables entered.

Model Summary
Change Statistics

R Adjusted R~ Std. Error of R Square F Sig. F
Model R Square Square the Estimate Change Change dfl df2 Change
1 .6822 465 446 1.95753 .465 24.367 1 28 .000

Jindl sidla, Predictors: (Constant),

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 93.373 1 93.373 24.367 .000P
Residual 107.294 28 3.832
Total 200.667 29

Sl =dla. Dependent Variable:
Jiiuadl  pasdlb, Predictors: (Constant),

Coefficients®
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 9.625 2.465 3.904 .001
it aiall 111 .023 .682 4.936 .000

Sl sadla. Dependent Variable:
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